To: Rahmaa Association for Elderly Care in Al-
Ahsa.
Al-Ahsa, Kingdom of Saudi Arabia

June 25, 2025

PRIVATE AND CONFIDENTIAL

Dear Sirs,

OBJECTIVE AND SCOPE OF THE AUDIT:

You have requested that we audit the financial statements
of Rahmaa Association for Elderly Care in Al-Ahsa.
(“Entity™), as of December 31, 2024, and a summary of
significant accounting policies. We are pleased to confirm
our acceptance and our understanding of this engagement
by means of this letter. Our audit will be conducted with
the objective of our expressing an opinion on the financial
statements.

AUDIT RESPONSIBILITIES AND
LIMITATIONS:

We will conduct our audit in accordance with
international Auditing Standards that endorsed in the
Kingdom of Saudi Arabia. Those Standards require that
we comply with ethical requirements, plan and perform
the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement
and that our audit is rendered with Professional
skepticism.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements,
whether due to fraud or error. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation
of the financial statements.
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Because of the inherent limitations of an audit, together
with the inherent limitations of internal control, there is an
unavoidable risk that some material misstatements may not
be detected, even though the audit is properly planned and
performed in accordance international Auditing Standards
that endorsed in the Kingdom of Saudi Arabia.

In making our risk assessments, we consider internal
control relevant to the Entity ’s preparation of the financial
statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Entity ’s
internal control. However, we will communicate to you in
writing concerning any significant deficiencies in internal
control relevant to the audit of the financial statements that
we have identified during the audit.

Our ability to express an opinion and the wording of our
opinion will, of course, be dependent on the facts and
circumstances at the date of our report. If, for any reason,
we are unable to complete the audit or are unable to form
or have not formed an opinion, we may decline to express
an opinion or decline to issue a report as a result of this
engagement. If we are unable to complete our audit or if
our auditors’ report requires modification, the reasons
therefor will be discussed with the Audit Committee and
the Entity’s management.
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MANAGEMENT RESPONSIBILITIES AND
REPRESENTATIONS:

Our audit will be conducted on the basis that (management
and, where appropriate, those charged with governance)
acknowledge and understand that they have responsibility:

a) For the preparation and fair presentation of the
financial statements in accordance with International
Financial Reporting Standards for SME’s entities
that endorsed by Saudi Organization for Chartered
and Professional Accountants (SOCPA);

b) In preparing the Financial Statements, management
is responsible for assessing the Entity’s ability to
continue as a going concern basis of accounting
unless management either intends to liquidate the
Entity or to cease operations, or has no realistic
alternative but to do so;

¢) For such internal control as management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

d) To provide us with:

1. Access to all information of which management
is aware that is relevant to the preparation of the

financial  statements such as  records,
documentation and other matters.

il. Additional information that we may request from
management for the purpose of the audit; and

1. Unrestricted access to persons within the Agency

from whom we determine it necessary to obtain
audit evidence.

e) Management is responsible for adjusting the
Financial Statements to correct misstatements
identified by us and for affirming to us in its
representation letter that they believe the effects of
unrecorded  misstatements are  immaterial,
individually and aggregate, to the Financial
Statements as a whole.
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As part of our audit process, we will request from
(management and, where appropriate those charged with
governance), written confirmation concerning
representations made to us in connection with the audit.
In accordance with international Auditing Standards that
are endorsed in the Kingdom of Saudi Arabia, we are
required to communicate with the Audit Committee about
various matters in connection with our audit.

TERM:

The term of this agreement will commence from the date
of our appointment June 25, 2025, until our re-
appointment, termination, or resignation.

GOVERNING LAW:

This agreement shall be governed by and construed in
accordance with the laws of the Kingdom of Saudi Arabia
and the parties irrevocably submit to the exclusive
jurisdiction of the Kingdom of Saudi Arabia courts, where
applicable, to settle any disputes, which may arise out of
or in connection with this agreement.

TIMETABLE:

We will plan the performance of our audit in accordance
with a timetable to be set prior to commencement of our field
work and in coordination with the Entity ’s management. We
will make every effort to complete the engagement within
the time frame estimated for completion with you. However,
we will not be responsible for delays in furnishing
information and other delays due to reasons beyond our
control.

Assistance to be supplied by your personnel, including
preparation of schedules and analyses of accounts, will be
described in a separate document. Timely completion of
your personnel’s work will facilitate the completion of our
audit. We look forward to full cooperation from your staff
and we trust that they will make available to us whatever
records, documentation and other information are requested
in connection with our audit.
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AUTHORIZATION OF THE ELECTRONIC
UPLOAD OF THE FINANCIAL STATEMENTS

In accordance with H.E. the minister of Commerce and
Investment’s Resolution No. 353/Q dated 18 Safar 1436H
regarding the adoption of electronic upload platform for the
Financial Statements (“QAWAEM?”), which requires
enterprises to upload their Financial Statements and
financial information through their authorized auditors, your
consent to this letter of engagement is considered as an
authorization for Ali Alkhars Public Accountants and
Auditors, to upload the entity’s Financial Statements and
financial information forms to QAWAEM after issuing the
auditor’s report on the Financial Statements. Entity’s
Management is fully responsible for any matters related to
this upload, including the availability of the Financial
Statements and financial information forms to be uploaded
within the statutory prescribed period, while our
responsibility is solely restricted to upload a soft copy of the
financial statements and the financial information forms to
QAWAEM.

FEES AND BILLING ARRANGEMENTS:

Our fees are charged on the basis of time occupied and
expenses incurred having regard to the degree of
responsibility involved and the experience and skill required
for the audit of the financial statements. For the audit of the
financial statements for the year ending December 31, 2024,
we estimate our fees to be SR 3,450 (Only Three Thousand
Four Hundred and Fifty Saudi Riyal), excluding out-of-
pocket expenses (if any) and inclusive of VAT. This
estimate assumes that your staff will prepare the financial
statements and other schedules on a timely basis in order for
us to conduct our audit procedures.

All invoices will be due for payment on receipt by you as
follows: -

50% upon signing the contract.

50% upon signing the draft financial statements.

to Ali Alkhars Public Accountants and Consultants.
Bank Account (NCB): 01400008918304

IBAN: SA3610000001400008918304
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LIMITATIONS OF RESPONSIBLITY:

You (and any others for whom Services are provided) may
not recover from us, in contract or tort, under statute or
otherwise, any amount with respect to loss of profit, data or
goodwill, or any other consequential, incidental, indirect,
punitive or special damages in connection with claims
arising out of this agreement or otherwise relating to the
services, whether or not the likelihood of such loss or damage
was contemplated.

You (and any others for whom Services are provided) may
not recover from us, in contract or tort, under statute or
otherwise, aggregate damages in excess of the fees actually
paid for the Services that directly caused the loss in
connection with claims arising out of this Agreement or
otherwise relating to the Services.

Where there is more than one party to this Agreement (other
than us), the limit of liability will be allocated to you. It is
agreed that, where an allocation is expressly agreed between
us and other parties, and stated in the statement for scope of
services, the limit of liability will be allocated such that we
will each have an equal share of it. You shall not dispute the
validity, enforceability or operation of the limit of liability
on the ground that no allocation was expressly stated in the
Statement for scope of services.
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Please sign and return the attached copy of this letter to
indicate your acknowledgement of, and agreement with, the
arrangements for our audit of the financial statements
including our respective responsibilities.

This letter is issued in Arabic and English languages, in case
of any discrepancy in the interpretation between the Arabic
and English text, the Arabic text shall prevail.

Very truly yours,
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For Ali Alkhars Public Accountants and Consultants

Ali Alkhars g« Al e
(VAY ) (e ji - (A58 o)
(License No. 683)

We hereby confirm our agreement to the terms of the above

letter:
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Accepted by: ... %, ..l F e e e T F—g
SIGNALUTE:.....veeeeececececeeiceceeieeeeeceeisesses s (S
Date:.....cooevereerereerennnn. 25/6/2025 gl
SEALL ettt spaad)
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